
Fidelity Extended Market Index (FSMAX)

• Fund score rose to a 5/10 in Q4 2022 after scoring a 4 the past 2 quarters in the NFP 

Scorecard Methodology

• Earned point back in Style Drift metric

• Drop in score due solely due to differences between the asset class benchmark used 

for evaluation (Russell 2500 Index) and the index tracked by the fund (Dow Jones 

Completion Index).

– Fidelity Extended Market Index tracks the Dow Jones US Completion Index

– NFP Scorecard uses the Russell 2500 Index to evaluate funds in the SMID 

Blend asset class.

– Recent market volatility created return differentials in the short-term

– The DJ US Completion Index now skews toward growth on the style map 

compared to the Russell 2500

– Q4 2022 and longer-term results are more in-line with each other
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