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How do your tax withholdings
Impact your year-end tax return?
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Pillars of the US Tax System for Individuals

Income

Individuals have various sources of
income. How that income is
earned can influence how that
Income is taxed (some income isn't
taxed at all).

Some income requires tax to be
withheld as it’s earned, while other
Income sources do not.

Deductions

e Used to reduce your taxable
income

e Reducing your total taxable
iIncome will reduce the amount
of tax owed

e There are two deduction
strategies for taxpayers to
choose from: the standard
deduction or itemized
deductions
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Credits

o Tax credits offset your taxes
owed, typically dollar for dollar.

e It's important to know which of
your annual expenses may
qualify as a tax credit



Income

Types of Income

Earned Income: wages

Self Employed Income: sole proprietor,
contractor (1099-NEC), or business partner
revenue

Passive Income: interest, dividends or trust
income

Unemployment Income

Capital Gain Income: Long term and short
term

ACR# 5479374 02/23
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Each income source may have different tax
rules and tax rates, but they all must be
reported on your tax return to determine your
total tax owed.



' o, _—
Determining your Deductions
Which Is greater?

~y7

ltemized
deductions



Standard Deduction

The standard deduction is a specific dollar amount that reduces the amount of income on which you're taxed. Your standard
deduction consists of the sum of the basic standard deduction and any additional standard deduction amounts for age and/or
blindness.

Filing Status Standard Deduction 2022 Standard Deduction 2023

Single; Married Filing Separately $12,950 $13,850
Married Filing Jointly & Surviving Spouses $25,900 $27,700
Head of Household $19,400 $20,800

Filing Status Additional Standard Deduction Additional Standard Deduction
2022 (Per Person) 2023 (Per Person)

Married Filing Jointly or Married Filing Separately

« 65 or older OR blind $1,400 $1,500

« 65 or older AND blind $2,800 $3,000
Single or Head of Household

« 65 or older OR blind $1,750 $1,850

« 65 or older AND blind $3,500 $3,700



ltemized Deductions

ltemized deductions are specific types of expenses the
taxpayer incurred that may reduce taxable income.
Types of itemized deductions include:

* mortgage interest

e state or local income taxes

* property taxes

« medical or dental expenses in excess of AGI limits

« charitable donations.

Deductions my be limited.

SCHEDULE A Itemized Deductions | OMB No. 15450074
(Form 1040) Go to www.irs.g for and the latest information. 2 @22
Department of the Tressury Attach to Form 1040 or 1040-SR. Pt
Intermal Revenue Service | Gauttion: If you are claiming a net qualified disaster loss on Form 4684, see the instructions for line 16. Mo. OT
Nameis) shown on Form 1040 or 1040-SR Your social security number
Medical Caution: Do not include expenses reimbursed or paid by others.
and 1 Medical and dental expenses (see instructions) . . . . 1
Dental 2 Enter amount from Form 1040 or 1040-SR, line 11
Expenses 3 Multiply line 2 by 7.5% (0.075) . . 3
4 Subtract line 3 from line 1. If line 3 is more than line 1, enter -0- . L. 4
Taxes You 5 State and local taxes.
Paid a State and local income taxes or general sales taxes. You may include
either income taxes or general sales taxes on line 5a. but not bath. If
you elect to include general sales taxes instead of income taxes,
check this box . |5a |
b State and local real estate taxes {see |n31rux:l|c|n5} Sb
¢ State and local personal property taxes . |5¢|
dAdd lines 5a through 5¢ 5d
eEnter the smaller of line 5d or $1CI CIOD [$5 DEIO |f married flllng
separately) . . . . S5e
6 Other taxes. List type and amount
6
7 Addlines5eand6. . e 7
Interest 8 Home mortgage interest and points. If you didn't use all of your home
You Paid mortgage loan(s) to buy, build, or improve your home, see
Caution: Your instructions and check this box . . .
g;}ﬁ?;;’,'m aHome mortgage interest and points repnnecl to you on Forrn 1098
limited. See See instructions if limited - 8a
instructions.
bHome mortgage interest not reported to you on Form 1098. See
instructions if limited. If paid to the person from whom you bought the
home, see instructions and show that person’s name, identifying no.,
and address . 8b
€ Points not reported to you on Form 1098. See instructions for special
rules . B¢
dReserved for fulure use . B8d
e Add lines 8a through 8¢ . . . B8e
9 Investment interest. Attach Form 4952 |f requlred See |nstruct|ons 9
10 Addlines8eand 9. . . 10
Gifts to 11 Gifts by cash or check. If you made any glﬁ. of $250 or more, see
Charity instructions . 1
Caution: fyou 12 Other than by cash or chec:k H you made any glﬁ Df $\250 or more,
g":je?,';‘ﬁfﬁ t, see instructions. You must attach Form 8283 if over $500. |12
seeinstructions. 13 Carryover from prior year 13
14 Add lines 11 through 13 . . < . 14
Casualty and 15 Casualty and theft loss(es) from a federally declared disaster tolher than net qua\lﬁed
Theft Losses disaster losses). Attach Form 4684 and enter the amount from line 18 of that form. See
instructions . . Coe e e e e 15
Other 16 Other—from list in instructions Llst t\fpe and amount:
Itemized
Deductions 16
Total 17 Add the amounts in the far right column for lines 4 lhrough 16. Also, enter this amount on
Itemized Form 1040 or 1040-SR, line 12 . Lo 17
Deductions 18 If you elect to itemize deductions even though lhey are Iess than your slandard dEductan
check this box . . . S e

For Paperwork Reduction Act Notice, see the Instructions for Form 1040,

Cat. Mo. 17145C

Schedule A (Form 1040) 2022



Credits

Common Tax Credits

For children and dependents

« Child Tax Credit

« Credit for Other Dependents

« Child and Dependent Care Tax Credit
 Additional Child Tax Credit

What is a tax credit?
This refers to an amount of money
that taxpayers can subtract directly
from the taxes they owe.

For education expenses
« American Opportunity Tax Credit
 Lifetime Learning Tax Credit

Income based
« Earned Income Tax Credit
o Saver’s Credit



Putting It all together to
properly fill out a W-4
Employee’s Withholding
Certificate

Form W'4

Employee’s Withholding Certificate OMB No. 1545-0074

Complete Form W-4 so that your employer can withhold the correct federal income tax from your pay.

IDlE
Department of the Treasury Give Form W-4 to your employer. é ¢323
Internal Revenue Service Your withholding is subject to review by the IRS.
Step 1: {a) First name and middle initial Last name (b) Social security number
Enter Address Does your name match the
Personal name on your social security

Information

card? If not, to ensure you get

City or town, state, and ZIF code credit for your eamings.
contact SSA at B00-772-1213
or go to WWW.Ssa.gov.

fe) || Single or Married filing separately
_| Married filing jointly or Qualifying surviving spouse
| Head of h {Check only if you're ied and pay more than half the costs of kesping up a home for yoursslf and a qualifying individual.)

Complete Steps 2-4 ONLY if they apply to you; otherwise, skip to Step 5. See page 2 for more information on each step, who can
claim exemption from withholding, other details, and privacy.

Step 2: Complete this step if you (1) hold more than one job at a time, or (2) are married filing jointly and your spouse
Multiple Jobs also works. The correct amount of withholding depends on income earned from all of these jobs.

or Spouse Do only one of the following.

Works (a) Reserved for future use.

(b) Use the Multiple Jobs Worksheet on page 3 and enter the result in Step 4(c) below; or

(c) If there are only two jobs total, you may check this box. Do the same on Form W-4 for the other job. This
option is generally more accurate than (b) if pay at the lower paying job is more than half of the pay at the
higher paying job. Otherwise, (b) is more accurate . ]

TIP: if you have self-employment income, see page 2.

Complete Steps 3-4(b) on Form W-4 for only ONE of these jobs. Leave those steps blank for the other jobs. (Your withholding will
be most accurate if you complete Steps 3-4(b) on the Form W-4 for the highest paying job.)

Step 3: If your total income will be $200,000 or less ($400,000 or less if married filing jointhy):
Claim Multiply the number of qualifying children under age 17 by $2,000 $
Dependent
ancrl,?’.)ther Multiply the number of other dependents by $500 . . . . . §
Credits Add the amounts above for qualifying children and other dependents You may add to
this the amount of any other credits. Enter the total here . . . 3 %

Step 4 (a) Other income (not from jobs). If you want tax withheld for other income you
(optional): expect this year that won't have withholding, enter the amount of other income here.

This may include interest, dividends, and retirementincome . . . . . . . . |4a)|$
Other
Adjustments (b) Deductions. If you expect to claim deductions other than the standard deduction and

want to reduce your withholding, use the Deductions Worksheet on page 3 and enter

theresulthere . . . . . . . . . . . . . . . .. ... . |4b) %

(c) Extra withholding. Enter any additional tax you want withheld each pay period . . |4(c) [$
Step 5 Under penalties of perjury, | declare that this certificate, to the best of my knowledge and belief, is true, correct, and complate.
Sign
Here
Employee's signature (This form is not valid unless you sign it.) Date

Employers Employer's name and address First date of Employer identification
0I1|y amployment number ([EIN)
For Privacy Act and Paperwork Reduction Act Notice, see page 3. Cat. No. 102200 Form W-4 2023



W4 — Step 1

. W-4 Employee’s Withholding Certificate OME No. 1545-0074

Complete Form W-4 so that your employer can withhold the correct federal income tax from your pay.

Give Form W-4 to your employer. 2 @23

Enter your personal information: il R etz n I el
* First and Last Name ‘

« Social Security Number

Address Does your name match the
Personal namea an your social security
3 card? If not, to ensure you get
Information City or town, state, and ZIF coda credit for your eamings,

contact S5A at B00-T72-1213
or go to WWW. S55.gov.

fc) _|Single or Married filing separately
_I Married filing jointly or Qualifying surviving spouse
j Head of household {Check only if you're unmarried and pay more than half the costs of keeping up a home for yoursslf and a qualifying individual.)

Complete Steps 2-4 ONLY if they apply to you; otherwise, skip to Step 5. See page 2 for more information on each step, who can
claim exemption from withholding, other details, and privacy.

* Address
r Step 2: Complete this step if you (1) hold more than one job at a time, or (2) are married filing jointly and your spouse
Multiple Jobs also works. The correct amount of withholding depends on income earned from all of these jobs.

or Spouse Do only one of the following.

Y F I I I n Stat u S Works (a) Reserved for future use.
(b) Use the Multiple Jobs Worksheet on page 3 and enter the result in Step 4(c) below; or

(c) If there are only two jobs total, you may check this box. Do the same on Form W-4 for the other job. This
option is generally more accurate than (b) if pay at the lower paying job is more than half of the pay at the
higher paying job. Otherwise, (b) is moreaccurate . . . . . . . . . . . . . . . . . . Il

TIP: If you have self-employment income, see page 2.

Complete Steps 3—4(b) on Form W-4 for only OME of these jobs. Leave those steps blank for the other jobs. (Your withholding will
be most accurate if you complete Steps 3-4(b) on the Form W-4 for the highest paying job.)

Step 3: If your total income will be $200,000 or less (400,000 or less if married filing jintly): | |

 |If your income is the household’s only income, there
are no children/dependents, and you take the
standard deduction... go directly to Step 5 and sign.



W4 — Step 2: Multiple Jobs

Farm w-4

Department of the Treasury
Internal Revenue Service

Employee’s Withholding Certificate OME No. 1545-0074

Complate Form W-4 so that your employer can withhold the comrect federal income tax from your pay.

Give Form W-4 to your employer. 2 @23

Your withholding is subject to review by the IRS.

{a) First neme and middle initial Last name (&) Social security number

* Do you have multiple Jobs or a spouse that e

Personal

Address Does your name match the

name on your social security

. card? If not, to ensure you get
also works? Informaton (g o e sz oot et ik b e
. comact $5A at B00-772-1213

or go to wWWw.ssa.gov.

]

__| single or Married filing separatsly
_I Married filing jointly or Qualifying surviving spouse
:| Head of household {Check only if you’re unmarried and pay more than half the costs of keeping up a home for yourself and a qualifying individual.)

Complete Steps 2-4 ONLY if they apply to you; otherwise, skip to Step 5. See page 2 for more information on each step, who can
claim exemption from withholding, other details, and privacy.

Step 2:
Multiple Jobs

or Spouse
Works

« Complete the worksheet on page 3&4. If
additional withholdings are necessary,
enter the total into section 4C onto page 1.

Complete this step if you (1) hold more than one job at a time, or (2) are married filing jointly and your spouse
also works. The cormect amount of withholding depends on income earned from all of these jobs.

Do only one of the following.

(a) Reserved for future use.

(b} Use the Multiple Jobs Warksheet on page 3 and enter the result in Step 4(c) below; or

(c) If there are only two jobs total, you may check this box. Do the same on Form W-4 for the other job. This
option is generally more accurate than (b) if pay at the lower paying |cb is more than half of the pay at the
higher paying job. Otherwise, (b) is more accurate . . Coe ... d

TIP: If you have self-employment income, see page 2.

k Complete Steps 3-4(b) on Form W-4 for only ONE of these jobs. Leave those steps blank for the other jobs. (Your withholding will

be maost accurate if you complete Steps 3—4(b) on the Form W-4 for the highest paying job.)

Step 3:

If your total income will be $200,000 or less ($400,000 or less if married filing jointly): | |

11




W4 — Step 2: Multiple Jobs

Step 2(b) will help you determine
the proper amount of extra
withholdings per pay period

Line 1: Find the number from the
multiple job chart (page 4) on line 1.

Line 3: enter the number of pay
periods (example: bi-weekly would be
26 paychecks per year. Monthly would
be 12)

Line 4 = Line 1 divided by line 3. This
IS your extra withholding needed.
Enter this number on page 1, Line 4C.

Form W-4 (2023)

Step 2(b) —Multiple Jobs Worksheet (Keep for your records.)

s}

If you choose the option in Step 2(b) on Form W-4, complete this worksheet (which calculates the total extra tax for all jobs) on only
ONE Form W-4. Withholding will be most accurate if you complete the worksheet and enter the result on the Form W-4 for the highest
paying job. To be accurate, submit a new Form W-4 for all other jobs if you have not updated your withholding since 2019,

MNote: If more than one job has annual wages of more than $120,000 or there are more than three jobs, see Pub. 505 for additional
tables.

1 Two jobs. If you have two jobs or you're married filing jointly and you and your spouse each have one
job, find the amount from the appropriate table on page 4. Using the “Higher Paying Job” row and the
“Lower Paying Job" column, find the value at the intersection of the two household salaries and enter
that value on line 1. Then, skipto line3 . . . . . . . . . . . . . . . . . . . . . 1 &

2 Three jobs. If you and/or your spouse have three jobs at the same time, complete lines 2a, 2b, and
2¢ below. Otherwise, skip to line 3.

a Find the amount from the appropriate table on page 4 using the annual wages from the highest
paying job in the “Higher Paying Job" row and the annual wages for your next highest paying job
in the “Lower Paying Job" column. Find the value at the intersection of the two household salaries
and enter that valueonline2a. . . . . . . . . . . . . . . . . . . . . . . 2a%

b Add the annual wages of the two highest paying jobs from line 2a together and use the total as the
wages in the “Higher Paying Job" row and use the annual wages for your third job in the “Lower
Paying Job" column to find the amount from the appropriate table on page 4 and enter this amount
online2b . . . . . . . . . . . .. . . . 2b B

¢ Add the amounts from lines 2a and 2b and enter the result online2e . . . . . . . . . . 2c %

3 Enter the number of pay periods per year for the highest paying job. For example, if that job pays
weekly, enter 52; if it pays every other week, enter 26; if it pays monthly, enter 12, ete. . . 3

4 Divide the annual amount on line 1 or line 2c by the number of pay periods on line 3. Enter this
amount here and in Step 4(c) of Form W-4 for the hlghest paying job Ealnng with any other additional
amount you want withheld) . . . . . . . . e 4 %

12



W4 — Step 2: Multiple Jobs

Find the higher paying job
In the left rows and match
it with the lower paying job
on the top column.

Use this number on Page
3, section 2(b), line 1.
This number is the extra
withholdings required for
the tax year.

= 79,899
&£B80,000- 99,

Form W-d4 {2023) Page 4
Married ﬁing Jointly or Qualifying Surviving Spouse
Higher Paying Job Lower Payin Anﬁal\Taxahln Wagn & Salary
Annual Taxable | £0- (%10,000 -|$20,000 - | $30,000 - | $40,000 - | $50,000 - | $50,000 - | $70,000 - | $80,000 - | $90,000 - [$100,000 - |$110,000 -
Wage & Salary 9999 | 19999 | 29999 | 39999 | 49999\] 59999 999 | 79999 | 89999 | 99999 | 109,999 | 120,000
$0- 9999 &0 &0 5850 $850 | $1,000 | $1,020 | $1,020 [ $1.020 | $1.020 | $1.020 | %1.020 | %1870
£10,000 - 159,999 0 830 1,850 2,000 2,200 2,220 2,220 2,220 2,220 2,220 3,200 4,070
£20,000 - 25,5999 B50 1,850 2,820 3,120 3,320 3,340 3,340 3,340 3,340 4,320 5.320 6,190
£30,000 - 39,8599 850 2,000 3,120 3,320 3,520 3,540 3,540 3,540 4520 5,520 6,520 7,390
£40,000- 498593 1,000 2,200 3,320 3,520 3,720 3,740 3,740 4,720 5,720 6,720 7.720 8,590
£50,000- 59993 1,020 2220 3,340 3,540 3,740 3,760 4,750 5,750 6,750 7.750 8,750 9,610
£60,000- 69998 1,020 2220 3,340 3,540 3,740 4,750 5,750 6,750 7.750 8,750 8,750 | 10,610
1,020 2220 3,340 3,540 4,720 6,750 7.750 8,750 8,750 | 10,750 | 11,610
1,020 2220 4,170 5,370 6,570 (  7.600 \ &,600 9600 | 10,600 | 11,600 | 12,600 | 13.460
X 1,870 4,070 6,190 7.390 8,590 ) /10.61 0 11,660 12,860 14,060 15,260 16,330
£150,000 - 239,999 2,040 4,440 6,760 8,160 9,560 10,780 11,980 13,180 14,380 15,580 16,780 17,850
£240,000 - 259,999 2,040 4,440 6,760 8,160 9,560 10,780 11,980 13,180 14,380 15,580 16,780 17,850
£260,000 - 279,999 2,040 4,440 6,760 8,160 9,560 10,780 11,880 13,180 14,380 15,580 16,780 18,140
£280,000 - 299,599 2,040 4,440 6,760 8,160 89560 | 10,780 | 11880 | 13,180 | 14.380 | 15870 | 17.870 | 19,740
£300,000 - 319,999 2,040 4,440 6,760 8,160 9560 | 10,780 | 11,8980 | 13,470 | 15470 | 17.470 | 19470 | 21340
£320,000 - 364,999 2,040 4,440 6,760 8,550 | 10,750 | 12,770 | 14,770 | 16,770 | 18,770 | 20,770 | 22,770 | 24640
£365,000 - 524,999 24970 6,470 9,890 | 12,390 | 14,890 | 17,220 | 19,520 | 21.820 | 24120 | 26420 | 28720 | 30,880
$525.000 and over 3,140 6,840 | 10460 | 13,160 | 15860 | 18,390 | 20890 | 23390 | 25890 | 28,380 | 30880 | 33250
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W4 — Step 3

be most accurate if you complete Steps 3—4(b) on the Form W-4 for the highest paying job.)

* Dependents and tax credits S

Dependent

If your total income will be $200,000 or less ($400,000 or less if married filing jointly):
Multiply the number of qualifying children under age 17 by $2,000 $

and Other Multiply the number of other dependents by $500 . . . . . $
 Qualifying children, other dependents, o i o o g i othr dpondois You ey a0 |
. Steg 4 (a) Other imf:ome (not fmrln jobs). .lf yﬂul want tax withheld for other . income you
and any other credits foptonall. " expect ey bl vor iy g, e s st of ofr ocome e, |
Adjustments (b) Deductions. If you expect to claim deductions other than the standard deduction and
want to reduce your withholding, use the Deductions Worksheet on page 3 and enter
theresulthere . . . . . . . . . . o . . L . . .. ... 4b)
(c) Extra withholding. Enter any additional tax you want withheld each pay period . . |4{c)
. L]
C O m m 0 n tax C re d Its - Slep 5: Under penalties of perjury, | daclars that this certificate, to the best of my knowledge and belief, is true, correct, and complata.
: : Hore
[ ] Ch I |d & dependent Care Cred It Employee's signature (This form is not valid unless you sign it.) Date
Ernployers Employer's name and address First date of Employer identification
. . . . Only amployment number ([EIN)
« Education credits (American Opportunity
For Privacy Act and Paperwork Reduction Act Notice, see page 3. Cat. Mo. 102200 Form W=4 (2023)
Tax Credit & Lifetime Learning Credit)
aﬂ 14



W4 — Step 4

(A): Enter other income that does not have
withholdings (self-employed income, interest,
capital gains, etc...)

(B): If using itemized deductions, use
worksheet to determine the excess deduction

(C): Additional withholdings (multiple jobs
worksheet from Step 2)

be most accurate if you complete Steps 3-4(b) on the Form W-4 for the highest paying job.)

Step 3: If your total income will be $200,000 or less ($400,000 or less if married filing jointly):
Claim Multiply the number of qualifying children under age 17 by $2,000 $
Dependent
ancF;eOther Multiply the number of other dependents by $500 . . . . . §
Credits Add the amounts above for qualifying children and other dependents. You may add to
thic &b -t s athb dtl:o dho ot el b 'als
¥ B e ——

Step 4 (a) Other income (not from jobs). If you want tax withheld for other income you
(optional): expect this year that won't have withholding, enter the amount of other income here.

This may include interest, dividends, and retirement income . . . . . . . . 4a) |$
Other
Adjustments (b) Deductions. If you expect to claim deductions other than the standard deduction and

want to reduce your withholding, use the Deductions Worksheet on page 3 and enter

theresulthere . . . . . . . . . . . . . . . . . . . ... 4(b) |$

(c) Extra withholding. Enter any additional tax you want withheld each pay period . . |4{c) |$
Slep 5: Under penalties of perjury, | declare that this certificata, 1o the best of my knowledge and belief, is true, correct, and complata.
Sign
Here
Employee's signature (This form is not valid unless you sign it.) Date

Ernployers Employer's name and address First date of Employer identification
Only amploymeant number (EIN)

For Privacy Act and Paperwork Reduction Act Notice, see page 3.

Cat. No. 102200

Form W=4 (2023

15



W4 — Step 5

Sign and date!

be most accurate if you complete Steps 3—4(b) on the Form W-4 for the highest paying job.)

Step 3: If your total income will be $200,000 or less ($400,000 or less if married filing jointly):
Claim Multiply the number of qualifying children under age 17 by $2,000 $
Dependent
ang:‘.’}ther Multiply the number of other dependents by 8500 . . . . . §
Credits Add the amounts above for qualifying children and other dEpendents You may add to
this the amount of any other credits. Enter the total here . 3

Step 4 (a) Other income (not from jobs). If you want tax withheld for other income you
(optional): expect this year that won't have withholding, enter the amount of other income here.

This may include interest, dividends, and retirement income 4{a)
Other
Adjustments (b) Deductions. If you expect to claim deductions other than the standard deduction and

want to reduce your wlthhuldlng use the Deductions Worksheet on page 3 and enter

the result here . . . . . |db)

(c) Extra withholding. Enter any additional tax you want withheld each pay period . 4{c)
Step 5: Under penalties of perjury, | declare that this certificate, to the best of my knowledge and belief, 1& true, correct, and complate.
Sign
Here
Employee's signature (This form is not valid unless you sign it.) Date

Ernplnyers Employer's name and address First date of Employer identification
Clnly amploymant number (EIN)
For Privacy Act and Paperwork Reduction Act Notice, see page 3. Cat. No. 102200 Form W-4 2023
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Discuss with your tax professional!

Confidential



Conclusion

*Take advantage of the resources
available to you through [FIRM]

Do the appropriate planning today to
minimize your tax burden

*Avoid common mistakes and remain
disciplined to reach your goals

ACR# 5479374 02/23

R[]




= Participant Hotline

- @] [EMAIL]
Any guestions?

% [PHONE]



Disclosures

Information contained herein is intended to provide you with a brief overview of the coverages and services provided for reference purposes only. Some
information provided herein is for general informational purposes and should not be interpreted as legal advice. We believe the information is accurate,
however, we make no warranty or guarantee regarding the accuracy or reliability of the content. [FIRM NAME] and its subsidiaries do not provide legal or tax
advice. We recommend that our clients consult an attorney or tax professional regarding the application or potential implications of laws, regulations or
policies to their specific circumstances and strategy.

All investments involve varying levels and types of risks. These risks can be associated with the specific investment, or with the marketplace as a whole. Loss
of principal is possible.

This information was developed as a general guide to educate plan sponsors and is not intended as authoritative guidance or tax/legal advice. Each plan has
unique requirements, and you should consult your attorney or tax advisor for guidance on your specific situation.

Mutual funds are sold by prospectus only. Before investing, investors should carefully consider the investment objectives, risks, charges and expenses of a
mutual fund. The fund prospectus provides this and other important information. Please contact your representative or the Company to obtain a prospectus.
Please read the prospectus carefully before investing or sending money.

[SECURITIES DISCLOSURE] ACR# 5479374 02/23



rpag.com




	Slide 0: Employee Tax Basics & Completing a W4
	Slide 1: “Friendly reminder”
	Slide 2: How do your tax withholdings impact your year-end tax return?
	Slide 3: Pillars of the US Tax System for Individuals
	Slide 4: Income
	Slide 5: Determining your Deductions   Which is greater?
	Slide 6: Standard Deduction 
	Slide 7: Itemized Deductions
	Slide 8: Credits
	Slide 9: Putting it all together to properly fill out a W-4 Employee’s Withholding Certificate
	Slide 10: W4 – Step 1
	Slide 11: W4 – Step 2: Multiple Jobs
	Slide 12: W4 – Step 2: Multiple Jobs 
	Slide 13: W4 – Step 2: Multiple Jobs
	Slide 14: W4 – Step 3
	Slide 15: W4 – Step 4
	Slide 16: W4 – Step 5
	Slide 17: Discuss with your tax professional!
	Slide 18: Conclusion
	Slide 19
	Slide 20: Disclosures
	Slide 21

