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ESG Rating Methodology

ESG Ratings are designed to measure the Environmental, Social and Governance (ESG) characteristics of a fund's underlying holdings.
making it possible to screen investments using a AAAto CCCratings scale. ESG Ratings are available for over 8, 500 companies
(approximately 14,000 total issuers including subsidiaries) and more than 680,000 equity and fixed income securities globally, with ESG
Ratings and metrics forapproximately 53,000 multi-asset class investments globally.

ESG Quality Ratings Final ESG Rating

Individual scores forthe underlying Weighted average of the Quality } Each Fund is given a letter rating

correspondingto its Final ESG
Rating, with AAA being the highest
and CCC being lowest possible
rating.

pillars of Environmental, Social and Ratings for E, S and G are then
Governance. adjusted to industry peers and
exceptional overrides.
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ESG Rating Methodology

Fund ESG Quality Rating Fund ESG Rating What it means

AAA The companies that the fund invests in show strong and/or improving
management of financially relevant environmental, social and
governance issues. These companies may be more resilient to
disruptions arising from ESG events.

Leader

The fund invests in companies that show average management of
Average ESG issues, or in a mix of companies with both above-average and
below-average ESG risk management

The fund is exposed to companies that do not demonstrate adequate
management of the ESG nisks that they face or show worsening
management of these issues. These companies may be more
vulnerable to disruptions arising from ESG events.

Laggard
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ESG Rating

ESG Quality Ratings ESG Rating

Assets Asset Class Ticker/ID
Q4 2021 Q4 2021

AB Large Cap Growth

Putnam Large Cap Value

AB Small Cap Growth

Amencan Century Small Cap Value

ILCG

Fidelity Intemational Capital Appreciation Fund

PGIM Total Retumn
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Consistent, well defined
aNd repeaftable




Strong risk
controls
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INVCS TMCENT SCARCH PROCGESS

MANAGER SEARCH STAGE SCREENING CRITERIA Large C;p Value Large CT\': Growth
Universe All scored active funds in asset class 3,199 3,935
Quantitative/Score Screen Funds scoring 9 or 10 276 215
Investment Strategy Review Unique strategies; removing duplicate share classes 80 61
Quantitative/Strength Review Information ratio consistency 20 18
Manager Call/Visit Qualitative review with portfolio manager(s) 16 13
Investment Committee Focus List Highest conviction 5 5
Selected Manager(s) Fee negotiation and fit with total portfolio 1 1
Average Universe Expense 0.94% 1.00%
Mutual Fund Equivalent Expense 0.44% 0.59%
Final Vehicle Expense 0.38% 0.34%
FEE SAVINGS 14% 42%
R]P]
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Understanding manager
underperformance and
environment
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Score History

Core Lineup

Active Asset Class

Large Cap Value Fund C ABCDX

Mid Cap Growth Fund EFGHX

Small Cap Value Fund
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YEAR

EARGE CAP VALUE

NI CAP GROWTH

SAMALEL CAP VALUE

CXCESS RETURNS

1 3 5 10
6.83 3.65 2.2l 095
15.07 =2.37 .14 =2.09
.07 3.89 .57 1.10
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Tips to Weather a | Plan Conversion
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